BEFORE THE SOUTH CAROLINA
WORKERS’ COMPENSATION COMMISSION

In Re: Ullico Casualty Company
In Liquidation

ADMINISTRATIVE ORDER
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WHEREAS Ullico Casualty Company is an insurance carrier incorporated in the State of
Delaware that has carried on the business of insurance in the State of South Carolina,
including writing workers’ compensation insurance policies subject to the provisions of the
South Carolina Workers’ Compensation Act; and

WHEREAS, on May 30™, 2013 the Court of Chancery of the State of Delaware entered the
attached Order of Liquidation and Injunction, C.A. No. 8392 VCN, finding Ullico Casualty
Company remains impaired, insolvent and in unsound condition, and ordering Ullico
Casualty Company be liquidated; and

WHEREAS the May 30", 2013 Order of Liquidation and Injunction Order of the Chancery
Court of Delaware is sufficient to determine Ullico Casualty Company is an “insolvent
insurer” within the meaning of S.C. Code § 38-31-20(7) (1976); and

WHEREAS the South Carolina Property and Casualty Insurance Guaranty Association Act
(Guaranty Act), § 38-31-10, et. seq., governs insurers found to be insolvent in South
Carolina; and



WHEREAS the Guaranty Act provides that
All proceedings involving covered claims in which the insolvent insurer is a party or
is obligated to defend a party in any court in this State must be stayed ninety days
from the date insolvency is determined to permit proper defense by the association.

§ 38-31-160.

IT IS THEREFORE ORDERED that the Commission shall not make any rulings, issue any
opinions, orders, or awards, or take any other judicial action in any claim in which Ullico
Casualty Company is a party until August 27", 2013, which is 90 days from the date of the
entry of the Order of Liquidation, in compliance with § 38-31-160.

IT IS FURTHERMORE ORDERED that the Commission’s Judicial Department shall place
a stay on all pending matters involving Ullico Casualty Company until August 27", 2013.

AND IT IS SO ORDERED!
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T. Scott Beck, Chairman
South Carolina Workers’ Compensation Commission

Columbia, South Carolina
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